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Risk Management 									       

								      
The main risks and uncertainties for the Group								        	

						    

The activities carried out expose the Group to the following main risk categories: credit risk, market risk, liquidity 

risk, operational risk, commercial risk, strategic risk and reputation risk. Risk measuring and monitoring is carried 

out by the Parent Company, which is most exposed to the various risks in consideration of the volumes managed by 

the same as shown on the consolidated financial statement. 

									       

The credit risk is the risk that a borrower (which definition also includes counterparts of derivative operations) may 

not manage to fulfil its obligations or that its creditworthiness deteriorates. The assessment of the amount of the 

possible losses which could be suffered in the case of a single credit position and for the whole loans portfolio is an 

intrinsically uncertain activity and depends on many factors, including the trend of the general economic conditions 

or those of specific production sectors, the variation of the ratings of the single counterparts, the structural and 

technological changes within the borrowing companies, the worsening of the counterparts’ competitive position, the 

possible bad management of the borrowing companies or counterparts, the increased indebtedness of families, and 

other external factors such as legal and regulatory requirements.							     

		

The credit policy adopted pays particular attention to risk containment by careful analysis of credit in the initial stage 

of issue, the request for collateral, when necessary, to guarantee loans granted, and careful control of the evolution 

of the credit ratio. In general, the Group mainly lends to borrowers in areas with a diversified entrepreneurial struc-

ture, thus fractioning the credit risk, spreading it over many different economic sectors.

The Group also constantly monitors its own credit portfolio, analysing the trend of the risk profile, of the credit lines 

and of utilisation according to economic sector, region, clientele segment and technical form.  The market risks is 

the possibility of the Group obtaining lower profit than forecast, value losses in the balance sheet items or economic 

capital losses on the financial positions held, because of considerable and adverse changes in market conditions 

and particularly in interest rates, share terms, trading rates and the relative volatility (generic risk), or because of 

events that compromise the issuer’s reimbursement capacity (specific risk). The marker risk applies to both the 

trading portfolio, including financial instruments held for trading and for the treasury, and derivative instruments 

connected to the same, and the bank portfolio which includes the financial assets and liabilities that are not con-

tained in the trading book.

									       

With regard to the trading portfolio, the market risks deriving from business activities are borne by the Parent Com-

pany, Banca Tercas. In particular, the major risk factor is the interest rate, relative to the bond portfolio, composed 

of securities mainly at variable rate, with an extremely short term on average. The management of the risk linked to 

the single share or bond issuers is also very prudent. The main market risks sustained by the Group depend on its 

exposure to the interest rate risk and the share risk assumed within the sphere of the operations carried out on the 

capital markets. The exchange rate risk is also limited.

							     

The market risk is measured by the Parent Company not only as foreseen in Title IV, Chapter III of the Supervisory 

Instructions, but also according to the Value at Risk (VAR). This index is calculated every day and is taken as refer-

ence to check on respect for the operating limits within which the manager of the portfolio of securities owned by 

the bank may act. The VAR of a portfolio represents a measurement based on probability, which can express the 

estimated risk of the whole portfolio in a number. It succinctly indicates maximum expected losses, over a certain 
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period of time and within the limits of certain interval of confidence.

In 2009, the average daily VAR, for Banca Tercas’s HFT securities portfolio was 166,633 euros. This value, together 

with the average duration, equal to 0.303, and considering the prudential hypotheses of calculation (confidence 

interval 99% and time horizon of 10 days), indicates the risk profile of the assets held in securities.

								      

The liquidity risk is the possibility of a condition of instability, deriving from the negative imbalance between enter-

ing and outgoing cash flows, which can occur in the short term, and which are not covered by liquidity reserves 

represented by securities that can be readily cashed in or for which the price can be advanced by the European 

Central Bank.  The risk, which generally occurs only in the case of exceptional events such as the reduction of 

liquidity on the markets, can make it difficult, or even impossible, to promptly honour its payment commitments on 

the established maturity dates of the various technical forms of deposit. This risk is managed and mitigated through 

diversification of finance sources and the increase of reserves of securities that can be paid for in advance, in order 

to satisfy unexpected cash payments. The liquidity risk is periodically monitored by a system of limits aimed at en-

suring that there is a financial surplus for a congruous period of time.	

								      

The operating risk is the possibility of sustaining losses deriving from the inadequacy or incorrect functioning of 

company procedures, from errors or insufficient personnel or from the internal systems or external events. It in-

cludes the legal risk, but not the strategic and reputation risks. 

The main sources of operating risk include: the instability of the operating processes, insufficient IT security, an 

increasing use of automated processes, the outsourcing of company departments, too few suppliers, strategic 

changes, fraud, errors, recruitment, training, personnel loyalty, and lastly social and environmental impact. 		

							     

A steadily prevalent source of operating risk cannot be identified within the companies belonging to the Group, since 

this risk is inherent to all company processes and activities. Because of this fact, far-reaching actions for risk mitiga-

tion and risk governance must be used, especially by transferring the risks through insurance and/or outsourcing 

instruments, the continual improvement in the efficiency of the processes (re-engineering and ameliorative action 

relative to audits) and checks on the conformity of the same to rules and regulations.	

								      

The commercial risk is the possibility of sustaining losses in terms of decreases in profit on services, because of the 

changing macro economic or micro economic context which, reducing volumes and/or compressing margins, at-

tenuate the revenue capacity. In particular, the Group is exposed to the risk of the variability of commissions linked 

to the investment services. This risk is managed and mitigated by business policies and actions aimed at creating 

customer loyalty, in order to stabilise the profitability of the services rendered and to maintain a commercial offer 

with high added value, and which is also innovative and in line with the clientele’s present needs and expecta-

tions.	

	

The strategic risk is defined as the present and future risk of fluctuations in profits or capital deriving from changes 

in the competitive context, from bad strategic decisions on the part of the company, from inadequate implementa-

tion of strategic decisions, or from insufficient reactivity to variations in the competitive context. This risk can derive, 

for example, from a possible evolution in the reference parameters used for the strategic plan (such as the GDP, 

inflation, family saving, investments forecast for companies in the various economic sectors and geographic areas, 

etc.) which differ from market expectations, with the forecast of a positive effect on the results which, on conclusion, 

may not be fulfilled.									       
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Italy on the third quarter of 2009, the severity of the recession is causing a strong, worrying thrust towards a rise in 

bank non-performances.									      

									       

Equity of the Parent Company and of the subsidiaries						    

The schedule below shows the equity of the Parent Company Banca Tercas and of the single subsidiaries compared 

with that of the consolidated group.	

Equity of the Parent Company and of the subsidiaries Operating profit Capital and reserves Shareholders’ equity

Parent Company’s balance 24,054 323,806 347,860

Balances of the completely consolidated companies 0 0 0

Consolidation adjustments:       

  - book value of subsidiary consolidated 0 (3,154) (3,154)

  - valuation of shareholdings carried at nominal price 0 0 0

  - reversal of dividends of companies consol. fully 0 0 0

  - reversal of net value adjustments on subsidiaries cons. 0 0 0

  - other adjustments  (1,173) (12,069) (13,242)

Consolidated balance (gross of the % of third parties) 22,881 308,583 331,464

Pertaining to third parties 0 0 0

Consolidated financial statements (portion pert. to the Group) 22,881 308,583 331,464
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2009 FINANCIAL STATEMENTS
BANCA TERCAS GROUP 

Notes for reading the data			 
The following tables, in application of the International Accounting Standards, 
give a comparison between the Balance Sheet and the Income Statement for 
the financial year 2009 and the data relative to the previous year. 
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Note
The current financial statement is drawn up in accordance with the IAS-IFRS International Accounting Principles. Figures are given in thou-
sands of euros both in the tables of the C.E. and E.C. and in the following tables

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 	

							     

 Asset items 31-Dec.-09 31-Dec-08 Differences

10. Cash and cash equivalents 136,524 39,359 97,165

20. Fin. assets held for trading 140,151 206,607 (66,456)

30. Fin. assets measured at fair value 21,539 0 21,539

40. Fin. assets avail. for sale 74,943 78,218 (3,275)

50. Fin. assets held until expiry 0 0 0

60. Loans to banks 206,284 164,676 41,608

70. Loans to customers 2,968,250 2,900,578 67,672

80. Hedging derivatives 0 0 0

90. Adap. di val. ass. until today for hedging general 0 0 0

100. Shareholdings 0 0 0

110. Res. reassurance load techniques 0 0 0

120. Tangible assets 34,714 34,571 143

130. Intangible assets 219 232 (13)

  of which:      

  - goodwill     0

140. Tax assets 16,999 22,827 (5,828)

  a) current 214 11,598 (11,384)

  b) prepaid 16,785 11,229 5,556

150. Ass. non curr. and groups of ass. being disposed 68 0 68

160. Other assets 48,953 54,998 (6,045)

Total assets 3,648,644 3,502,066 146,578
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Liabilities and shareholders’ equity 31-Dec.-09 31-Dec-08 Differences

10. Due to banks 218,826 50,519 168,307

20. Due to customers 1,914,493 1,938,434 (23,941)

30. Securities issued 1,039,381 1,018,364 21,017

40. Fin. liabilities for trading 2,096 2,458 (362)

50. Fin. liabilities measured at fair value 36,368 35,584 784

60. Hedging derivatives 0 0 0

70. Adap. di val. of fin. liab. sub. hedging 0 0 0

80. Tax liabilities 4,643 2,229 2,414

  a) current 2,210 160 2,050

  b) deferred 2,433 2,069 364

90. Liab. Ass. to ass. being disposed 0 0 0

100. Other liabilities 62,652 87,607 (24,955)

110. Provision for severance indemnities 13,605 14,899 (1,294)

120. Provisions for risks and charges: 15,857 14,904 953

  a) retirement benefits and other obligations 2,098 2,177 (79)

  b) other provisions 13,759 12,727 1,032

130. Technical reserves 0 0 0

140. Valuation reserves 9,159 5,497 3,662

150. Redeemable shares 0 0 0

160. Capital instruments 0 0 0

170. Reserves 255,275 238,083 17,192

180. Share premiums 45,955 46,092 (137)

190. Capital 26,000 26,000 0

200. Own shares (-) (18,647) (9,879) (8,768)

210. Equity pertaining to minority interests (+/-) 100 93 7

220. Profit (Loss) for the period (+/-) 22,881 31,182 (8,301)

Total liabilities and shareholders’ equity 3,648,644 3,502,066 146,578
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2009 CONSOLIDATED INCOME STATEMENT

  Items 31-Dec.-09 31-Dec-08 Change 

10. Interest income and similar revenue 152,226 214,942 (62,716)

20. Interest expenses and similar charges (39,658) (87,505) 47,847

30. Interest income 112,568 127,437 (14,869)

40. Commission income 39,641 38,874 767

50. Commission expense (1,628) (3,463) 1,835

60. Net commission                             38,013 35,411 2,602

70. Dividends and similar revenues 1,107 983 124

80. Net result of trading activities 9,469 (16,332) 25,801

90. Net result of assets to hedging 0 0 0

100. Profit (loss) on the sale or repurchase of: (1,948) 1,412 (3,360)

  a) loans (2,990) 0 (2,990)

  b) financial assets avail. for sale 715 967 (252)

  c) financial assets held until expiry 0 0 0

  d) financial liabilities 327 445 (118)

110. Res. net of ass. fin. valued at FV (202) 523 (725)

120. Net banking income 159,007 149,434 9,573

130. Net adjustments/writebacks of value:     0

  a) loans (31,651) (16,493) (15,158)

  b) financial assets avail. for sale (2,307) 0 (2,307)

  c) financial assets held until expiry 0 0 0

  d) other financial operations 238 195 43

140. Res. Net of financial management 125,287 133,136 (7,849)

150. Net insurance premiums 0 0 0

160. Balance of other income/charges of insurance 
management 0 0 0

170. Res. net of management Financial and ass. 125,287 133,136 (7,849)

180. Administrative expenses: (88,487) (92,057) 3,570

  a) personnel expenses (55,939) (56,390) 451

  b) other administrative expenses (32,548) (35,667) 3,119

190. Alloc. net to risks funds (1,685) 502 (2,187)

200. Adj./write-backs of value on assets tangible (1,691) (2,392) 701

210. Adj./Write-backs of value on intangible assets (92) (110) 18

220. Other operating expenses/income 6,290 6,573 (283)

230. Operating costs (85,665) (87,484) 1,819

240. Profits (losses) on shareholdings 0 0 0

250. Res. net of measurements at FV intangible assets 0 0 0

260. Value adjustments in goodwill 0 0 0

270. Profits (losses) on the disposal of investments 2 3 (1)

280. Income from op. curr. gross of taxes 39,624 45,655 (6,031)

290. Income tax for the year (16,708) (19,649) 2,941

300. Income from op. curr. net of taxes 22,916 26,006 (3,090)

310. Income of Groups of ass. being disposed (3) 5,198 (5,201)

320. Profit (Loss) for the period 22,913 31,204 (8,291)

330. Year income pertaining to third parties 32 22 10

340. Year profit pert. to the parent company 22,881 31,182 (8,301)



93

STATEMENT OF TOTAL INCOME					   

    31-Dec.-09 31-Dec-08 Absolute Change

10. Operating profit 22,881 31,182 (8,301)

  Other items Income net of taxes    

20. Financial assets avail. for sale: 3,662 (4,290) 7,952

30. Tangible assets 0 0 0

40. Intangible assets 0 0 0

50. Hedging of foreign investments 0 0 0

60. Hedging of cash flows
                       0

0 0

70. Exchange differences 0 0 0

80. Non-current assets being disposed 0 0 0

90. Profits (losses) ass. on plans with def. ben. 0 0 0

100. Portion of res. from meas. Equity valued on SE 0 0 0

110 Tot. Other items Income net of taxes 3,662 (4,290) 7,952

120 Compl. income (items 10 + 110) 26,543 26,892 (349)

130. Income Cons. total pert. to third parties      

140. Income compl. to the parent company 26,543 26,892 (349)

Following the review of IAS 1, also received in International Accounting Standard no. 34, the statement of total 

income has been prepared. This presents not only the year’s income, but also all components contributing to busi-

ness performance. In particular, these include changes in value of assets posted directly to the shareholders’ equity 

reserves. 

As of 31st December 2009, the Banca Tercas Spa Group presents a Valuation Reserve for the purposes of the 

statement of total income, in relation to securities classified in the ‘Portfolio Available for Sale’ (AFS), for a net value 

of 9,159 thousand euros. This refers exclusively to the Parent company. Total income as of 31st December 2009 

presents a negative change of 349 thousand euros (-1.30%) on last year.	



94

STATEMENT OF CHANGES IN CONSOLIDATED SHAREHOLDERS’ EQUITY 01.01.2008 - 31.12.2008

 

Balances at 31.12.2007

Change in opening balances (+/-)

Balances at 01.01.2008
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STATEMENT OF CHANGES IN CONSOLIDATED SHAREHOLDERS’ EQUITY 01.01.2009 - 31.12.2009

 

Balances at 31/12/2008

Change in opening balances (+/-)

Balances at 01/01/2009
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We would specify that reclassifications have been applied following clarifications provided in the latest update to the Bank of Italy Circular no. 262/2005 on the data 

concerning 2008. More specifically, cash flow relative to net commission and other income and expense has been reclassified. 

CONSOLIDATED CASH FLOW STATEMENT OF THE BANCA TERCAS GROUP (Direct method)		

                           Amount

31-Dec.-09 31-Dec-08

 A. OPERATIVE ASSETS

1. Operations (+/-) 30,896 26,665

- interest collected 152,227 214,019

- interest paid (-) (39,262) (98,471)

- dividends and similar revenues (+) 1,107 982

- net commission (+/-) 38,013 33,275

- personnel expenses (-) (55,816) (58,756)

- net premiums collected 5,893 0

- other insurance income/charges (+/-) 0 958

- other costs (-) (32,569) (40,190)

- other income (+) 964 265

- duties and taxes paid (-) (39,658) (25,417)

- costs/revenues rel. to groups of ass. being disposed (3) 0

2. Liquid funds gen. /ass. from fin. assets (+/-) (47,935) (205,888)

- financial assets held for trading 66,357 66,828

. financial assets carried at fair value (21,539) 0

- financial assets available for sale 7,275 54,608

- due from customers (133,262) (263,296)

- bank receivables: at sight 27,868 (64,795)

- bank receivables: other receivables  0 0

- other financial assets / liabilities 5,366 767

3. Liquid funds gen. / ass. by liab. fin. (+/-) 139,245 191,739

- bank payables: at sight 168,307 (100,368)

- bank payables: other payables 0 0

- due to customers (23,595) (96,136)

- securities issued 19,787 391,298

- financial liabilities held for trading (363) 584

- financial liabilities carried at fair value 784 5,578

- other liabilities (25,675) (9,217)

Liquid. net gen. / ass. by op. assets (+/-) 122,206 12,516

B.  INVESTMENT     

1. Liquidity generated by (+) 2 18,531

- sale of equity investments 0 18,528

- dividends received from equity investments 0 0

- sale of fin. assets held until expiry 0 0

- sale of tangible assets 2 3

- sale of intangible assets 0 0

- sales of contr. companies and business branches 0 0

2. Liquidity absorbed by (-) (2,040) (4,243)

- purchase of equity investments (15) (3,210)

- purchase of fin. assets held until expiry 0 0

- purchase of tangible assets (1,858) (996)

- purchase of intangible assets (167) (37)

- acq. of subsidiaries and business units 0 0

Net liquid funds gen. /ass. by ass. inv. (+/-) (2. 038) 14,288

C.  STOCKS    

- issues/purchases of own shares (8,767) (475)

- issue/acq. instrum. capital instruments 0 0

- distribution of dividends and other purposes (14,300) (14,300)

Liq. net gen. /ass. from stocks (+/-) (23,067) (14,775)

NET LIQUID FUNDS GEN. / ASS. FOR YEAR 97,101 12,029
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RECONCILIATION

Items 31-Dec.-09 31-Dec-08

Cash and equivalent at start of year 39,359 27,318

Total cash net gen. / ass. in the year 97,101 12,029

Cash and equiv.: effect of variations in exchange rates 64 12

Cash and liq. at year end 136,524 39,359

 	  	  	  



98



99

ATTACHMENTS CONSOLIDATED 
FINANCIAL STATEMENTS 
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Disclosure concerning fees due for activities carried out during 2009 to the independent auditing firm Deloitte & 

Touche Spa and companies belonging to its network in accordance with Art. 149 duo decies of Italian Legislative 

Decree no. 58/98. 	

	

Auditing and certification services Subject supplying the service Addressee  Amounts  

Auditing Deloitte & Touche S.p.A. Banca Tercas 74,000 

Auditing Deloitte & Touche S.p.A. Adriatico Finance RMBS S.r.l. 14,000 

Auditing Deloitte & Touche S.p.A. Adriatico Finance SME S.r.l. 19,000 

Other services Subject supplying the service Addressee -   

Subscription of tax declarations Deloitte & Touche S.p.A. Banca Tercas 3,000 

Limited power of attorney for quarterly auditing report Deloitte & Touche S.p.A. Adriatico Finance RMBS S.r.l. 6,000 

Limited power of attorney for quarterly auditing report Deloitte & Touche S.p.A. Adriatico Finance SME S.r.l. 8,000 

  Total auditing and certification services 107,000 

  Total other services 17,000 

            Companies belonging to the auditing firm network

Consulting services Subject supplying the service Addressee Amounts  

Tax consulting
Tax and corporate firm
member of Deloitte Touche Tohmatsu

Banca Tercas 12,000 
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LIST OF INVESTMENTS AS OF 31.12.09  	

	

					   

 COMPANY  CAPITAL STOCK  NS. SHARES  V.N. SUBSIDIARY  BOOK VALUE  % INT 

 AG.EN.A                  20,000.00              1,400.00                 1,400.00                 1,400.00              7.00 

 ALFA SPA                 706,350.00              2,200.00             112,200.00               85,118.55            15.88 

 BANK OF ITALY                156,000.00                 115.00                      59.80                      59.39              0.04 

 BANCA INTERREGIONALE           17,137,500.00              5,141.00          2,570,500.00          2,570,500.00            15.00 

 CENTRO FACTORING           25,200,000.00              2,140.00                 8,560.00               12,046.92              0.03 

 CENTRO IPERBARICO                284,051.29                   40.00               20,658.28                        0.40              7.27 

 SVIL. ITALIA ABRUZZO SPA             4,126,886.00              2,345.00             121,119.25             121,109.12              2.93 

 CONS. SVIL. IND/LE TE.                  20,400.06                     1.00                 2,582.28                           -              12.66 

 C.S.E. S.c.a r.l.           10,000,000.00                     1.00          1,440,000.00          2,225,323.20              4.80 

 EUROCASSE SIM SPA             2,220,000.00              1,600.00                 3,552.00                           -                0.16 

 FI.R.A.  SPA             5,100,000.00          980,000.00             499,800.00             469,518.00              9.80 

 FI.R.A. SERVIZI SPA             1,000,000.00                     1.00             150,000.00             150,000.00            15.00 

 GRAN SASSO LAGA SRL                  28,305.00              3,000.00                 1,548.00                 1,287.30              5.47 

 INTESA SAN PAOLO SPA      6,646,547,922.56       1,269,803.00             660,297.56          4,019,434.42              0.01 

 ISVEIMER SPA           62,373,801.20            75,173.00               38,338.23                        0.75              0.06 

 MPS MERCHANT SPA         118,857,143.00              2,700.00                    702.00                 1,020.60              0.00 

 SAGA  SPA             6,130,600.00              9,381.00               48,405.96               50,966.97              0.79 

 SIA-SSB  SPA           22,091,286.62            91,501.00               11,895.13                 4,082.77              0.05 

 SITEBA  SPA             2,600,000.00              7,251.00                 3,770.52                 3,795.83              0.15 

 SWIFT    ( abroad)           10,845,000.00                     6.00                    750.00                    625.00              0.01 

 TERCAS SICAV LUX (abroad)           55,029,480.26              3,000.00               37,290.00               37,290.00              0.07 

 TERFINANCE SPA           11,164,973.90            41,806.00          2,159,279.90          4,708,609.78            19.34 

 ASS. MILANESE SPA             8,840,000.00            1,698,300             883,116.00        19,671,910.40              9.99 

 TOTAL              8,775,824.91        34,134,099.40  
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STATEMENTS OF REAL ESTATE OWNED BY BANCA TERCAS S.P.A.  AT 31/12/2009					   

		

Real estate 2009 - Tercas spa  Cost 
 Law no. 576 

dated 2.12.75 
 Law no. 72

 dated 19.03.83 
 Law no. 408 

dated 29.12.90 
 Law no. 413 

dated 30.12.91 

   Costs 
capitalised 

in 2009  Total 

Teramo:              

- Central offices - C.so S. Giorgio 36 4,255,574.86 312,108.16 1,126,275.73 413,165.52 1,911,861.61 85,015.20 8,104,001.08 

- ex Banco Roma - C.so S. Giorgio 1,473,241.03   135,720.63 206,582.76 265,199.13   2,080,743.55 

- Via Gammarana 3,280,251.85       3,047,952.14           6,328,203.99 

- Via Cona 65 25,297.78   56,627.35   93,851.39   175,776.52 

- Via Cona 65 25,297.78       94,913.20   120,210.98 

- Località Acquaviva 2,700.74           2,700.74 

- Via Carducci (ex Papiri) 8,328.76   22,261.67   22,678.38   53,268.81 

- Via per Montorio 5,681.03   20,451.69   15,198.16   41,330.88 

- Viale Crispi 1,696.05   194,078.15   150,000.58 3,840.00 349,614.78 

- Via Mezzanotte area ed. -         56,862.34   56,862.34 

- Via Badia - Via Pepe 597,639.37           597,639.37 

- Piano della Lenta 227,060.81           227,060.81 

- Via Paolucci 28,874.06           28,874.06 

Alba Adriatica - Via Roma 49 31,984.50   205,364.39   238,812.34   476,161.23 

Alba Adriatica - Lungomare Marconi 315,627.98           315,627.98 

Ancarano - Via della Misericordia 10 16,920.80   24,402.56   50,126.98   91,450.34 

Ancarano - Via della Misericordia 10 11,280.53       37,844.84   49,125.37 

Arsita - P.za Umberto I n. 1 6,393.97   19,316.03   26,656.20   52,366.20 

Arsita - P.za Umberto I n. 1 4,262.65       25,264.22   29,526.87 

Ascoli Piceno - Via Napoli 1,191,939.34       161,601.26   1,353,540.60 

Atri - Piazza Duomo 1 319,158.07   286,491.91   608,165.43   1,213,815.41 

Bellante Stazione - buildable area 7,075.46       71,458.28   78,533.74 

Bellante Paese - buildable area 8,824.50       412.05   9,236.55 

Bellante Paese – Piazza Roma -       58,566.21     58,566.21 

Campli - Corso Umberto 27 33,599.72   107,518.46   145,119.42   286,237.60 

Campli - Corso Umberto 27 14,399.88       76,703.94   91,103.82 

Castelli - Piazza Roma 39,333.93       41,553.25   80,887.18 

Castelnuovo Vomano 213,938.96           213,938.96 

Castilenti - Piazza Marconi 5 61,297.57   36,925.79   128,780.21   227,003.57 

Castilenti - Piazza Marconi 5 54,358.22       112,749.16   167,107.38 

Colonnella - Via Roma 334,533.11     229,564.85 33,606.00 597,703.96 

Controguerra - P.za del Commercio 7 85,955.53 21,081.02   147,766.02   254,802.57 

Controguerra - P.za del Commercio 7 83,281.58       104,897.40   188,178.98 

Corropoli - Piazza Piedicorte 22 19,115.23       51,505.75   70,620.98 

Corropoli - Piazza Piedicorte 22 28,672.84   31,661.42   75,832.31   136,166.57 

Corropoli  Bivio 267,053.48           267,053.48 

Garrufo di S.Omero 381,210.97     43,018.26 367,545.01   791,774.24 

Giulianova Lido - Via Matteotti 1 177,027.59   526,300.58   697,023.30   1,400,351.47 

Giulianova Lido - Via Matteotti 1 20,699.60       362,902.27   383,601.87 
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Real estate 2009 - Tercas spa  Cost 
 Law no. 576 

dated 2.12.75 
 Law no. 72

 dated 19.03.83 
 Law no. 408 

dated 29.12.90 
 Law no. 413 

dated 30.12.91 

   Costs 
capitalised 

in 2009  Total 

Giulianova - Quartiere Annunziata 272,208.13           272,208.13 

Giulianova Paese - ex Ciafardoni 1,242,376.68     48,821.30 71,684.90 58,682.14 1,421,565.02 

Martinsicuro - Via C.Colombo 235 439,923.97   91,524.79   314,091.30   845,540.06 

Martinsicuro - Via C.Colombo 235 44,400.18       152,060.81   196,460.99 

Montorio al Vomano - L.go Rosciano 4 36,974.52   198,906.65   211,843.25   447,724.42 

Montorio al Vomano - L.go Rosciano 4 9,243.63       103,090.73   112,334.36 

Montorio al Vomano - buildable area 109,752.68           109,752.68 

Mosciano S.Angelo - P.za Saliceti -       129,254.70     129,254.70 

Mosciano S.Angelo - P.za Saliceti 97,378.98           97,378.98 

Nereto - Piazza Marconi 2,160,738.31           2,160,738.31 

Notaresco - P.za del Mercato 8 18,451.23   86,829.21   114,643.87   219,924.31 

Notaresco - P.za del Mercato 8 18,451.22       184,691.68   203,142.90 

Pagliaroli di Cortino 91,655.31       103,285.66   194,940.97 

Pescara - Via Conte di Ruvo 41 2,547,386.66           2,547,386.66 

Pietracamela - Via XXIV Maggio 1 44,684.60   21,124.52   40,937.73   106,746.85 

Pietracamela - Via XXIV Maggio 1 21,443.51       26,212.97   47,656.48 

Pineto - P.za della Libertà 24,431.45   136,638.70   161,664.65   322,734.80 

Pineto - P.za della Libertà 209,358.15           209,358.15 

Rocca S. Maria - Strada Prov.le 8,641.45   9,453.45   22,662.53   40,757.43 

Rocca S. Maria - Strada Prov.le 12,962.17       32,535.78   45,497.95 

Roseto degli Abruzzi - V. Nazionale 532,611.03     77,468.53 680,858.42   1,290,937.98 

Scerne di Pineto 133,269.64           133,269.64 

S. Egidio alla Vibrata - C.so Adriatico 46,260.23   232,770.40 129,114.22 191,015.00   599,159.85 

S. Nicolò - P.za Progresso 451,793.41           451,793.41 

S.Omero - Via V. Emanuele II 9 55,143.19   55,381.74   107,940.20   218,465.13 

S.Onofrio - Campli Agricultural land 2,162.00           2,162.00 

S. Onofrio -       188,139.05     188,139.05 

Silvi Marina - Via A. Rossi 37 68,467.83   244,790.97   242,172.10 11,318.40 566,749.30 

Torricella Sicura:             -   

- Via A. De Gasperi 28 16,313.74   53,386.96   36,270.87   105,971.57 

- Via A. De Gasperi 28 6,991.60       30,522.79   37,514.39 

Tortoreto Lido - Via Carducci 123 42,252.32   126,430.56   189,889.80   358,572.68 

Tortoreto Lido - Via Carducci 123 42,252.32       243,915.37   286,167.69 

Tossicia 365,348.97       145,235.26   510,584.23 

Val Vomano 68,424.30       73,169.86   141,594.16 

Villa Lempa - P.za Comunale 38 68,822.23   30,147.78   126,228.70   225,198.71 

Villa Lempa - P.za Comunale 38 25,454.80       30,301.23   55,756.03 

Tortoreto Paese 26,245.00           26,245.00 

TOTAL 23,021,865.57 312,108.16 4,101,863.11 1,294,130.55 13,057,726.88 192,461.74 41,980,156.01 
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